


















VEEIYIT PAL & ASSOCIATES

I^f 9:.1r..,.4th Ftoo_r, Fathehgunj, Main Road,t aroda, Vadodara_3900002

I have conducted the secretarial audit of the compliance-of applicable statutory provisions and theadherence to good- 
-corporate p*ti.". by 'sun petrolilemicats privat! -Limited, 

(ctNu24219GJ1995PTco28sts; lnerein"itu, 
"Lrr"o'"th;-E;r;;i'i. secretariar Audit was conducted in

:.ffiiff:"y:',3,":l$::, ff;r:;;?#?1"",.iff1; '* "'Ir,Jtilg the corporaie 
'coiouctsrstatutory

Based on my verification of the company's books, papers, minute books, forms and returns filed andother records maintained by the comp;t and also'the'information provided by the company, itsofficers' agents and authorizeo represenLi'ives ouring tn" .o.Jr"i of secretarialAudit , I hereby reportthat in my opinion, the-Qol.oany nrt Jrring the audiipeiioJ ioruri.g the financiatyear ended on 31.tMarch' 2022 ("Audit':ry9'j generattv coroEg;ith iti" ;ilfiry-provisions tisted hereunder and arsothat the company has propei aoarojprocelse.s an! comptiancd-mechanism in place to the extent, inthe manner and subject to the reporting ."d" hereinafter:

I have examined the books,
maintained by the Company
applicable provisions of:

papers, minute books, forms and returns fired and other records
for the financiar year ended on 31st March, 2022 according to the

(i) The companies Act, 2013 (the Act) and the rures made there under;
(ii) The Securities contracts (Regulation) Act, 19s6 ('scRA') and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange ManagementAct, 1999 and Rules and Regulations made there underto theextent of Foreign Direct lnvestment, overseas oirl.i rnr".tment and External commercialBorrowings; frhe company has not avaited .rv i"iiig; Direct lnvestment and overseasExterna! commerciar 
-Boriowings 

during ilre ierioJ'ino., review).

(v) The following Regulations (as amended from time to time) and Guidelines prescribed underthe Securities and Exchange Board or rnoia Aci, iggif;iietAct,):_
a) The securities and Exchange Board. of .lndia (substantial Acquisition of shares andTakeovers) Regulations, 2011 (-Not applicabte totde Company during the Audit period);

b) The€ecurities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations,

c) The securities and Exchange Board of lndia (lssue of capitar and Disclosure Requirements)Resurations,20la (Not ap[ricauygffi(J"y il;i;; the Audit period);
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d) The securities and Exchange Board of lndia (share Based Emproyee Benefits) Reguration,,"oJ,o,ll":'i?*iij;j',j1'.li;il;;ili!"ll3l ,n,,oou",i.,ii-.i.r, ,.r,eme during

e) The securities and Exchange 
.B.oard of lndia (rssue and Listing of Debt securities)

S:#l?.t|:3,2008 
(Not eppri""or"-s-inle'ii" c.,,prny-n"-"-''n;t'i"rreo anv Debt

D The securities and Exchange Board of lndia (Registrars to an lssue and share TransferAsents) Resurations, 1ee3';tarr1*:. iJ;i!ni., A;i il;;riis witn crient (Notapplicable as the comoany is 1o! regrsterei a, n"girti;i ti'ln'*,""r, and shareTra n sfe r A g e nt d u ri n g tir e iin a n c ia r vr.-r' ri i 
" 
I rev i ew; ;g) The securities and Exchange Board of lndia (Deristing of Equity shares) Regurations, 2oo9(Not appricabre as *re coiroanv has ,"i dLEi; l propi"Jt;;ffi{ i 

" 
,qui,y sharesfrom any stock exchanje'iurirg th" iinJ,iiili"v'"r, under review);

h) The securities and Exchange-Board-of India (Buy.Back.of securities) Regulations, 201g
Ig"j.xr?rrisrxffi Jt".;kliiririr#i*iy$',ilJ!ili,*;ili;;;

i) The securities and Exchange- Board of lndia (Listing 
_obrigations and Discrosure

F:rtlilttts) Resulationrli6rs.-aN;i J,p'i;f,r",o the company durins the Audit

(vi) Other Laws applicabte to the Company namety:

l3lgitfietds (Regutation and Devetopment) Act, 1948;(b) The petroleum Act, 1g34;
(c) Mines.nd 

[1".1?t. (R."grrrtion and Devetopment)Act, 19S7;

lll ff'ffi,f:Ifr1i:illT:1 lJ3?,5 tn.*;;;; 
"iiii6['i;r usei rnranoy Act, 1e62;

(f) petroteum & NaturatGas Rutes, 1959;(g) Petroteum Rutes, ZOOZJ
(h) The Oit tndustry (Development) Act, 1974;
(il In: lnersy conservatio,i A.i i6br;
O petroteum & ygftGas Relu-raiory aoarO Act, 2006; and(k) The Territorialwaters, cont'inental shelf, Excrurir. i.ono,,ic Zone and other MaritimeZones Act (Act No.80 of 1976).
(l) The Mines Act, 1952

Allother laws which are applicable specifically to the company in the petroreum and Refining sector.
I have also examined compriance with the appricabre crauses of the forowing:

L

ffiffi[li"*ilX?::i:1:!i1i, rhe rnstitute or companv secretaries or rndia under the

The Listing Agreements 
-"11"'99 

inlo-by the company with The Metropolitan stock Exchangeof lndia Limited o"t-1"11 
1? 

tlg setir 
'iii.ting 

oor'ttg;iionr ,.a D.iscrosure Requirements;Regulations ,2015 (Not applicaure to *rJlompany ouring the Audit period);

Cont... P.3



-3---

I further report that:

1' The Board of Directors of the compeny isdury constitutedwith Executive Directorsand Non-executive Directors' The crranges in'tn. .o;il.i6;"itiy--qqro of Directors, if any that took
place during the period unoe'ieiie* were carried oui in .orpriance with the provisions of the

2' Adequate Notice is given to all Directors to schedure the q9?rd Meetings, Agenda and detairedNotes on Agenda. *ir" r.nirt r"".t s:vg-r days in ,Jr*.", ano a sister""rirt, for seekingili'iH,t?3 li#,ilIj:nl'n:*i;i1'#,ffi"Jn',1'i!n.nda itemJL.r*"?n" meetins and

3' All the decisions at the Board meeting. and committee Meetings are carried out unanimousry:: ;T::l""r#lhe minutes or *re meeiing orin;'Bo"Io-oi'bir"Jto;"-,. ;;;;tt-"! or the Board,

!further report that' th.ere are adequate 
-systems 

and processes in the company commensuratewith the size and ooerations orr" cl,rp.ny to monito,, JniLnrur" compriance witiappricabre raws,rutes, resurations and grid"ril;'ih"i p"[5i, ," tn" oiiri#.Ip]rrtion, of the company
I further report that, during the audit period, the company has no other specific events/actions having;,fi3rilffXffir:lgtffr"nd;;il;;in pr,.rrn"e oi the above rererred raws, rures, resurations,

Y; {:E;:":;:'::ri:;,: #':.mv 
tetter or event date which is annexed as Appendix-l and rorms

For Veenit pal & Associates
Company Secretaries

W
Veenit Pal
(Proprietor)
C.P. No. : 13149
ACS :25565

Place : Mumbai
Date :19.09.2022

UDIN :A02556SDO}Oggtztz

Peer Review No. : 1433t2021
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9onnp"ny Secretaries GS

Appendi--i

To

The Members,
SUN PETROCHEMICALS PRIVATE LIMITED
CIN: U2421 9cJ 1 99SPTC028S 1 9
R K Centre, 4rh Ftoor, 

!g-t!9ngunj, Main Road,Baroda, VadoOara_ggOOOOZ -

My report of even date is to be read along with this letter.

1' Maintenance of secretarial record is the responsibility of the management of the company. Myresponsibility is to express an opinion on these rl.r"ir*r'rlcoros based on my audit.2' I have followed the audit practices and processes as were appropriate to obtain reasonabreassurance about the correctness of the ;";t;;ir-;iine"secretariar records. The verificationwas done on test basis to 
"nt'i"1nrt"o*"tr"t-tr-rre'rln"ecteo in secretariarrecords. r berievethat the processes ano practices iroi[*eo provioe a reaJonaore basis for my opinion.3 

i::ffill:J;:t:irth;:rrectness and appropriateness or rinanciar records and Books or

4 
Y'l:f,:l;:J";"#JTi6Ji,ffi.:?f ffi1,,:1,:,U:?:?:x;nrrepresentation about the compriance

5' The compliance of the provisions of corporate and other appricabre raws, rures, regurations,
;l3:3:ttJ:,li:Jff#Stioititv 

Jr manasement. rr,rv examrnation *". rimited to the verirication or

6' The secretarial Audit report is neither an assurance as to the,future viability of the company nor:lfltJf]ttcv or effecil'en"tt *iii''ini.n til;;r"#"it n* conducied the arrairs or the

For Veenit pal & Associates
Company Secretaries

(Proprietor)
C.P. No. : 13149
ACS :25565

Place : Mumbai
Date :19.09.2022

UDIN :A02SS65DO}Oggt2tz

Peer Review No. : 1433/2021

Flat No. 21, 6'n Floor, Shree Mira CUS fta
Contact No. 08286762827/07738538904 E mail: veenirpalassociates@gmail.com

'M.No 
25565'

(0P No.tj149


























































































